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Indian equity markets closed on a weak note following Trump's tariffs
(Click here)

RBI set to double investment limit for foreign individuals. (Click here)
Supreme Court upholds buyers can correct clerical errors in GST filings
without penalty, claim ITC. (Click Here)

Flls turn net buyers of equities in March, first time since December. (Click Here)
Income tax rule changes from April 1 (Click Here)

IMF, WTO warn of serious threat to global outlook due to reciprocal tariffs
(Click Here)

India’s first government-funded Al model enters final stages (Click Here)

RESERVE BANK OF INDIA

RBI has released Master Directions - Reserve Bank of India .
(Priority Sector Lending - Targets and Classification) Directions, Click Here
2025

RBI has released Master Direction - Reserve Bank of India _
(Prudential Norms on Capital Adequacy for Regional Rural Banks) | (Click Here
Directions, 2025

RBI has released Master Circular - Prudential norms on Income _
Recognition, Asset Classification and Provisioning pertaining to Click Here
Advances

RBI has released Master Direction - Reserve Bank of India .
(Interest Rate on Deposits) Directions, 2025 (Click Here)

INDIRECT TAX

CBIC issued Circular 248/04/2025-GST-Clarification related to

availment of benefit of Section 128A of the CGST Act (Click Here)



https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12799
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12800&Mode=0
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/13MC01042025792E33CF094B46F2B838E6409777438D.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/MD134346AD90D94CE4C2683A4CC4D6A6B5576.PDF
https://taxinformation.cbic.gov.in/view-pdf/1003271/ENG/Circulars
https://www.thehindubusinessline.com/markets/share-market-nifty-sensex-live-updates-4-april-2025/article69411137.ece
https://economictimes.indiatimes.com/news/economy/policy/rbi-set-to-double-investment-limit-for-foreign-individuals-sources-memo-say/articleshow/119579164.cms?from=mdr
https://www.businesstoday.in/latest/story/supreme-court-upholds-buyers-can-correct-clerical-errors-in-gst-filings-without-penalty-claim-itc-469502-2025-03-26
https://www.moneycontrol.com/news/business/markets/fiis-turn-net-buyers-of-equities-in-march-first-time-since-december-12978325.html#goog_rewarded
https://www.financialexpress.com/money/income-tax-rule-changes-from-april-1-10-major-updates-every-taxpayer-should-know-3789476/
https://www.thehindubusinessline.com/economy/imf-wto-warn-of-serious-threat-to-global-outlook-due-to-trumps-reciprocal-tariffs/article69412064.ece
https://www.fortuneindia.com/technology/indias-first-govt-funded-ai-model-enters-final-stages-set-to-revolutionise-local-applications/121584

DIRECT TAX

CBDT issued Circular No. 04/2025 - Guidelines for Compounding
of Offences under the Income-Tax Act, 1961

(Click Here)

CBDT issued Circular No. 05/2025 - Section 119 of the Income-
tax Act, 1961 for waiver on levy of interest under section (Click Here)
201(1A)(ii)/ 206C(7) of the Act

CBDT issued Notification No. 23/2025 [F.No.370142/20/2025- .
TPL]/G.S.R.145(E) -Income Tax (Eight Amendment) Rules,2025 | {Click Here)

SECURITIES AND EXCHANGE BOARD OF INDIA

SEBI has issued Circular on Measures to facilitate ease of
doing business with respect to framework for assurance or
assessment, ESG disclosures for value chain, and introduction
of voluntary disclosure on green credits

(Click Here)

SEBI has issued Circular on Extension towards Adoption and
Implementation of Cybersecurity and Cyber Resilience (Click Here)
Framework (CSCRF) for SEBI Regulated Entities (REs)

SEBI has issued Circular on Relaxation of provision of advance
fee restrictions in case of Investment Advisers and Research (Click Here)
Analysts

IRDAI has issued Circular on Cyber Incident or Cyber Crisis
Preparedness

(Click Here)

IRDAI has issued guidelines on Hedging Through Equity
Derivatives

(Click Here)

MISCELLANEOUS

Ministry of MSME has issued notification on the new definition of

MSME (Click Here)



https://www.pdicai.org/Docs/Circular-No-04-2025_1832025144748227.pdf
https://www.pdicai.org/Docs/Circular-No-5-2025_2932025152911951.pdf
https://www.pdicai.org/Docs/Notification-No-23-2025_3132025155012158.pdf
https://www.sebi.gov.in/legal/circulars/mar-2025/measures-to-facilitate-ease-of-doing-business-with-respect-to-framework-for-assurance-or-assessment-esg-disclosures-for-value-chain-and-introduction-of-voluntary-disclosure-on-green-credits_93102.html
https://www.sebi.gov.in/legal/circulars/mar-2025/extension-towards-adoption-and-implementation-of-cybersecurity-and-cyber-resilience-framework-cscrf-for-sebi-regulated-entities-res-_93146.html
https://www.sebi.gov.in/legal/circulars/apr-2025/relaxation-of-provision-of-advance-fee-restrictions-in-case-of-investment-advisers-and-research-analysts_93251.html
https://irdai.gov.in/document-detail?documentId=6975996
https://irdai.gov.in/document-detail?documentId=6809311
https://www.dcmsme.gov.in/Notification-S.O-no-1364-E-dated-21.03.2025-Revised-Definition.pdf

April 2025

COm pliance Calendar » Tax compliance e Statutory compliance

o GSTR-1 due date for
March 2025

o PF & ESI payment for
March 2025

19 | 20 | 21 | 2 | 23 | 24 | 25

o GSTR-3B due date
for March 2025

» Due date for deposit
of TDS/TCS for March
25

Note: 1. The above calendar is not exhaustive and is only meant to provide a glimpse of the important due dates falling in April 2025.
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